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AGREZMNT entered inbo this 6th day of Mgrch, 1335, bY ani detwean American
Show Case & Mg, Co,, & Michigan corporation,

[ r lon
virginia Dare Stores, Inc., a New York corporat ’

gs for the considerstions herein

hereinaftor referrad %o as "gellar”, and
hereinafter referred to as “purchaser”,

after menticned hereby agree as
The sald partil .

fottons: 3 The seller agrees bto perforao certaln work and furnish such equipment and
3.

materia w dance with
terigls set forth in the annexed schedule in accordance btherewitn aﬁd in accordanc
pléns initisled Dy bhe parties peretc. Sald wark and maberials sre to be performed and i
. iy r X3 r wain Street, Green-
{ghad for the purchase ‘g store in the puilding known as 119 No th Main .
furnished f

ville, South Carclina, |

2 It Is expressly ageeed that the seller retalns bivle to sald equipment, i

] tter i
; by 4 chattels delivered by the sgller no wa |
d to all equipsent, materials an
‘mat?rialsrazn #hat manner cr d;gree the same or sny part there«t may be abttached or annexed
:ha:::rr:alty until the total agreed payments as herelnafter set forth shall have Dbeen
o th . ] :
“made . |
) 3. The purchsser agrees to pa¥ to the seller for sald work, equipTent and ‘
X i tne folloving sums:
4 schedule and by the sald plans
mabterials called for by the annexe i . e v
the signing of this agre :
ive thousand doilars (36,000) ugon )
gho additional sum of Tures thousand Dollars {3$3,000.) upon substantisl comgle
tvion of this contract by ths seller (and in no event laber than seven days after the open- {
ing of the purchaser's store for bus ingss . )
In adéition thereto Lhe purchaser mgress to pay to tha seller on or bef ore the

10ta day of each end every month for & period of sixty (60) months commencing My, 1936,
& sum equal to two percent (2%) of the groes sales of the purchsser made im, upen or from
the sald premises for the preceding month, |

The purchaser hersby guarantees that tne minimum smount to be pald bo ﬁne éeller
_por annum after the opening of the store for vusiness shall he Two thousand D§13?;:d($2’000)
namely, the purchaser guarantees 1ts gross sales will amount to at least one. une
'tnousand Dollars (3100,000.) per year, In the event that the monbthly installments payabls ,
‘t0 the seller hersundsr for any annual period comwencing from the bime siid rlace of l
"business 1s opened aggregate less tnan tne sum of Two bthousand Dollars ($2,000.), bhe
'aifference shall be paid by the purchasser bto tne seller at the end of such annual period,

In default of any payment, or ir the purcnaser closes 1ts said place of business
after the opening thersof and within sixty (60) months thereafter, there snall, at the |
‘option of the seller, become immediately due and peyable [.a addition vo toe pgymants due
pefora such default) a sum equal to two peroent (2%) of the gross sales for any previous
‘month selected by the seller, such sum to be at least 3165, wultiplied by )¢ ~aner of
‘mouths for wnich the seller has not received such two rer cent (2%) paymeats.

If the purchaser falls to open 1te place of business at sald address ugon thne
substantial completion by the seller of its work, or if the purchaser falls to make the
payment due upon substantial completlon as aforesald, there shall upon such substantial
complebion abt the option of the seller become imwediately due and rpayeble (in addition to
tne payments due before such occurrence) to the saller the sum of Thirtesn thousand Dollars
1($13,000.). :

; 4, The purchaser agrees that it will maintein to the reasonable sabisfaction
lof the seller an appropriate system of books in accordance with the bast accounting methods i
80 a8 to show accurately and completely the gross sales made by the purchaser, and the
seller shall have the rignt at the sellsr's expense Lo examine or cause to be examined all
books, records and avcounts of the purchaser including sales checks at any time, The
purchaser agrees to submit to the seller at the purchaser's expense on or beforetns 10th
day of each montn a statement certifiad and sworn to by its officer showing the total gross
sales made by 1t during the preceding month, PThe purchaser further agress that 1t will

at its expense render to the seller at any time upon request statements of the total gross
sales for eny given period certifisd by a certified pubiic accountant. Nothing herein con-
tained shall be deemed to ronder the seller a partner of the purchaser.

The term “gross sales" shall Includs the spgrogste gross smount of all seles of
the occupants of' and all business conducted in, upon or from the purchaser's premises,
whother wholesale or retail, and whether cash, charge or credit. Msrchandise returned for
which cash has been refunded shall be deducted in determining such gross sales.

’ 5. TIf tne purchaser falls to make the payments herein provided or tc observe

or gerform any of the conditions end sgreements by 1t to be observed ana performed, or 1if
the purshaser's sald business bé wilfully neglected or If the purchaser shall be adjudged
e bankrupt or if a receiver be erpointed for its business , or 1if 1t shall make an assignm-
ent for the benefit of creditors, or suffer any default, all sums required to be peld to
the seller as herein provided shall, at the ortion of the seller, become immediately due
and payeble and the seller shall have the right, with or without legal process, to enter

: into or upon the premises, where the Lroperty or equipment or any part thereof may be or
; is believed to be and take possession thereof and thereafter hold the seme absolutely rree
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